Japan- Loan Application of Japan Atomic
Power Company Tsurugua Nuclear Station
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T Credit Ko. 2339 - Japan - +d L0@ o. il
= - Japan Atomic Power Company - $35,210,000 s
There being no objection by the Nationel Advisory Council on I
International Monetary and Financial Policies, the Beerd o;f.; Direu:_}.nﬁ_.
Mre. May sbstaining, muthorized establishment of a line of tmdlt"of
$35;210,003 in favor of Japan Atomic Power Company, to assist in fi-
nancing the purchase and exportation to Japan of United States eqﬁib-
ment, materials, nuclear fuel, a;:d related services required in
connection with tze L‘DII.E'LI'LI.C"J.OL-. itial operati-on o;; 8 nuclear
power plant at Tsurugs, Japan. -
The resclution attached these minutes as Exhibit C was
thereupon adopted. !) e
Credii No 2347 - Japan &
The Bank of Tokyc, Ité. - $75,000,005
- . ' There pelng no objection by +tie National +%buncil on
International Monewar, -nd lv;inan.‘ia'; Posicies, the Hﬂ.recwrs
authorized establistzment of & line of credit of .TE,-:u)E,jE; iz favor
of The Bank of Tokys, Lid., with interes: st the rate af 5.3 10% per
annum, to assist in Iimancing the purchase in the United States &nd
exportatiasn to Jepan of rew cottos of U. 5. growik, inzluding w&sﬁe,
during the crop year beginning Augus: :, 1966.
The resclution attached to tiese mi:llgtes a5 Extibit D was |
thereupan sdapted # 1
6/30/66 TPt
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Description:

First spearheaded by the Japan Atomic Power Company (JAPC), Japan has continuously built plants
under the generous loans and support provided by Japanese and foreign banks and the Japanese
government. With over 20 nuclear plants across Japan, these plants, and the use of nuclear energy in
general, are under heavy scrutiny post-Fukushima.

This loan report from the Export-Import Bank of Washington highlights the finances and costs
required to build the Tsurugua plant and illustrates how supportive the banks and the Japanese
government were of building a nuclear plant.

“The Japan Development Bank has offered its unconditional guarantees of the obligations of the
JAPC. Such guarantee is considered by the staff as the strongest available other than that of the
Government, since the Japan Development Bank is strong in itself and is a Government institution. In
addition to the guarantee, the active financial and constructive support of the nine power
companies, the five industrial combines of Japan, and the Japanese Government can reasonably be
expected.” [page 2]
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